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INDEPENDENT AUDITOR’S REPORT 

To the Board of Directors of Pennar Industries Limited 
Report on the Audit of Standalone Annual Financial Results 

Opinion 

We have audited the standalone annual financial results of Pennar Industries Limited (“the 
Company”) for the year ended March 31, 2026 (“the Statement”), attached herewith, being 

submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid Statement: 

(i) s presented in accordance with the requirements of Regulation 33 of the Listing Regulations 

in this regard; and 

(i) gives a true and fair view, in conformity with the recognition and measurement principles laid 

down in the applicable accounting standards prescribed under Section 133 of the Companies 

Act, 2013 (“the Act”), read with Companies (Indian Accounting Standards) Rules, 2015, as 

amended, and other accounting principles generally accepted in India, of the net profit and 
other comprehensive income and other financial information of the Company for the year 

ended March 31, 2026. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section 
143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor’s 
Responsibilities for the Audit of the standalone annual financial results section of our report. We are 
independent of the Company in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India together with the ethical requirements that are relevant to our audit 

of the standalone financial statements under the provisions of the Act and the Rules thereunder, and 
we have fulfilled our other ethical responsibilities in accordance with these requirements and the 
Code of Ethics. 

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for 
our opinion. 

Management and Board of Directors’ Responsibilities for the Standalone Annual Financial Results 

This Statement has been prepared on the basis of the standalone annual financial statements. The 
Company’s Management and Board of Directors are responsible for the preparation and presentation 

of this Statement that gives a true and fair view of the net profit and other comprehensive income 

and other financial information in accordance with the recognition and measurement principles laid 

down in the applicable Accounting Standards prescribed under Section 133 of the Act, read with 
Companies (Indian Accounting Standards) Rules, 2015, as amended and other accounting principles 

generally accepted in India and is in compliance with the Regulation 33 of the Listing Regulations. 
This responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act, for safeguarding of the assets of the Company and for preventing and detecting 

frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for ensuring 
accuracy and completeness of the accounting records, relevant to the preparation and presentation 
of the Statement that give a true and fair view and are free from material migstefement, whether 

due to fraud or error. 00/4? 
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In preparing the Statement, the Board of Directors of the Company are responsible for assessing the 

ability of the Company to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless the Board of Directors either 
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the financial reporting process of the 
Company. 

Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free 

from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 

includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that 
an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in the 

aggregate, they could reasonably be expected to influence the economic decisions of users taken on 

the basis of this Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

o Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 

error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud 
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 

internal control. 

« Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are 

also responsible for expressing our opinion on whether the Company has adequate internal 

financial controls with reference to standalone financial statements in place and the operating 
effectiveness of such controls. 

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors. 

o Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the ability of the Company to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 

to draw attention in our auditor’s report to the related disclosures in the Statement or, if such 

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor’s report. However, future events or conditions 

may cause the Company to cease to continue as a going concern. 

o Evaluate the overall presentation, structure and content of the Statement, including the 

disclosures, and whether the Statement represent the underlying transactions and events in a 
manner that achieves fair presentation. 

We communicate with those charged with governance of the Company regarding among other 

matters, the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our in e, and 

where applicable, related safeguards. 
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Other Matter 

The Statement includes the results for the quarter ended March 31, 2026, being the balancing figure 
between the audited figures in respect of the full financial year ended March 31, 2026 and the 
published unaudited year to date figures up to the third quarter of the current financial year which 

were subject to limited review by us. 

Our opinion on the Statement is not modified in respect of the above matter. 

For M S K A & Associates LLP 
(Formerly known as M S K A & Associates) 

Chartered Accountants 

ICAI Firm Registration No.105047W/W101187 

(Tetast_ 
Prakash Chandra Bhutada 
Partner 

Membership No. 404621 

UDIN: 26404621VTCPBK1107 

Place: Hyderabad, India 

Date: May 26, 2026 
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INDEPENDENT AUDITOR’S REPORT 

To the Board of Directors of Pennar Industries Limited 
Report on the Audit of Consolidated Annual Financial Results 

Opinion 

We have audited the accompanying consolidated annual financial results of Pennar Industries 

Limited (“the Holding Company”) and its subsidiaries (Holding Company and its subsidiaries together 
referred to as the “Group”) and its joint venture for the year ended March 31, 2026 (“the Statement”) 

attached herewith, being submitted by the Holding Company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended (“Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us and 
based on the consideration of reports of other auditors on separate audited financial statements of 
the subsidiaries and a joint venture, the aforesaid Statement: 

(i) includes the annual financial results of the Holding Company and the following entities: 

Sr. | Name of the Entity Relationship with the Holding 
No Company 

1 Pennar Global Inc, USA (PGl) Wholly Owned Subsidiary 

2 Pennar GmbH, Germany (Pennar GmbH) Wholly Owned Subsidiary 

3 Enertech Pennar Defense and Engineering | Subsidiary 

Systems Private Limited, India (till 

September 26, 2025) 
4 Pennar Metals Private Limited Wholly Owned Subsidiary 

5 Pennar Global Metals Inc., USA (PGM) Step Subsidiary (Subsidiary of PGI) 

6 Ascent Buildings LLC., USA (Ascent) Step Subsidiary (Subsidiary of PGI) 

7 Cadnum SARL, France Step Subsidiary (Subsidiary of Pennar 
GmbH) 

8 Pennar Global Investments LLC Step Subsidiary (Subsidiary of PGI) 

9 Pennar FZCO (w.e.f November 15, 2024) Wholly Owned Subsidiary 

10 | ZAP91 Solar India Private Limited (w.e.f | Joint Venture 
December 27, 2024) 

1" Pennar Americas Engineering LLC (w.e.f 

January 29, 2025) 

12 Pennar Americas Hydraulics LLC (w.e.f 

January 29, 2025) 

13 Ascent Structural LLC (w.e.f June 03, 2025) 

(USA) 
14 | Pennar Global Investments Alabama, LLC 

(w.e.f June 16, 2025) (USA) 
15 | Agile Traders FZCO (w.e.f December | Step Subsidiary (Subsidiary of Pennar 

17,2025) FZCO) 

(ii)  is presented in accordance with the requirements of Regulation 33 of the Listing Regulations 
in this regard; and 

(iii)  gives a true and fair view in conformity with the recognition and measurement principles laid 

down in the applicable accounting standards prescribed under Section 133 of the Companies 
Act, 2013 (“the Act”) read with Companies (Indian Accounting Standards) Rules, 2015, as 

amended and other accounting principles generally accepted in Indla of the consolidated net 

Step Subsidiary (Subsidiary of PGI) 

Step Subsidiary (Subsidiary of PGl) 

Step Subsidiary (Subsidiary of PGI) 

Step Subsidiary (Subsidiary of PGI) 

Group and its joint venture for the year ended March 31, 2026. 
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Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section 
143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor’s 
Responsibilities for the Audit of the consolidated annual financial results section of our report. We 

are independent of the Group and of its joint venture in accordance with the Code of Ethics issued 
by the Institute of Chartered Accountants of India together with the ethical requirements that are 
relevant to our audit of the consolidated financial statements under the provisions of the Act and the 
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 

requirements and the Code of Ethics. We believe that the audit evidence obtained by us and other 
auditors in terms of their reports referred to in “Other Matters” paragraph below, is sufficient and 
appropriate to provide a basis for our opinion. 

Management and Board of Directors’ Responsibilities for the Consolidated Annual Financial 
Results 

This Statement has been prepared on the basis of the consolidated annual financial statements. The 
Holding Company’s Management and Board of Directors are responsible for the preparation and 

presentation of this Statement that gives a true and fair view of the consolidated net profit, and 

consolidated other comprehensive income and other financial information of the Group including its 

joint venture in accordance with the recognition and measurement principles laid down in accordance 

with the applicable Accounting Standards prescribed under Section 133 of the Act, read with 
Companies (Indian Accounting Standards) Rules, 2015, as amended and other accounting principles 

generally accepted in India and is in compliance with the Regulation 33 of the Listing Regulations. 

The respective Board of Directors of the companies included in the Group and of its joint venture 
are responsible for maintenance of adequate accounting records in accordance with the provisions of 

the Act, for safeguarding of the assets of each company and for preventing and detecting frauds and 
other irregularities; selection and application of appropriate accounting policies; making judgments 

and estimates that are reasonable and prudent; and the design, implementation and maintenance of 

adequate internal financial controls, that were operating effectively for ensuring accuracy and 

completeness of the accounting records, relevant to the preparation and presentation of the 

Statement that give a true and fair view and are free from material misstatement, whether due to 

fraud or error, which have been used for the purpose of preparation of the Statement by the 

Management and Board of Directors of the Holding Company, as aforesaid. 

In preparing the Statement, the respective Board of Directors of the companies included in the Group 
and of its joint venture are responsible for assessing the ability of the Group and of its joint venture 
to continue as a going concern, disclosing, as applicable, matters related to going concern and using 

the going concern basis of accounting unless the respective Board of Directors either intends to 

liquidate the company or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group and of its joint venture are 
responsible for overseeing the financial reporting process of each company 

Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free 
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 

includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 

aggregate, they could reasonably be expected to influence the economic decisions of users taken on 
the basis of this Statement. 
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

« Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 

error, design and perform audit procedures responsive to those risks, and obtain audit evidence 

that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud 
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

o Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are 

also responsible for expressing our opinion on whether the Holding Company has adequate 
internal financial controls with reference to consolidated financial statements in place and the 
operating effectiveness of such controls. 

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors. 

e Conclude on the appropriateness of the Board of Directors use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the ability of the Group and of 
its joint venture to continue as a going concern. If we conclude that a material uncertainty exists, 

we are required to draw attention in our auditor’s report to the related disclosures in the 
Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 

based on the audit evidence obtained up to the date of our auditor’s report. However, future 

events or conditions may cause the Group and of its joint venture to cease to continue as a going 
concern. 

« Evaluate the overall presentation, structure and content of the Statement, including the 

disclosures, and whether the Statement represent the underlying transactions and events in a 
manner that achieves fair presentation. 

«  Obtain sufficient appropriate audit evidence regarding the financial results of the entities within 

the Group and of its joint venture entity to express an opinion on the Statement. We are 

responsible for the direction, supervision and performance of the audit of financial information 

of such entities included in the Statement of which we are the independent auditors. For the 
other entities included in the Statement, which have been audited by other auditors, such other 
auditors remain responsible for the direction, supervision and performance of the audits carried 

out by them. We remain solely responsible for our audit opinion. 

We communicate with those charged with governance of the Holding Company and such other entities 
included in the Statement of which we are the independent auditors regarding, among other matters, 
the planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, and 

where applicable, related safeguards. 

We also performed procedures in accordance with the circular issued by SEBI under Regulation 33(8) 

of the Listing Regulations, to the extent applicable. 
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Other Matters 

1. The Statement includes the audited financial statements of thirteen (13) subsidiaries, whose 

financial statements reflect total assets of Rs. 68,059 lakhs as at March 31, 2026, total revenue 

of Rs. 95,962 lakhs, total net profit after tax of Rs. 3,773 lakhs, and total comprehensive income 
of Rs. 3,773 lakhs and net cash inflow of Rs. 817 lakhs for the year ended on that date respectively, 
as considered in the Statement. This statements also include audited financial statements of a 
joint venture whose financial statements reflect the Group’s share of net loss after tax of Rs. 28 

lakhs and total other comprehensive loss of Rs. 28 lakhs for the year ended March 31, 2026, as 
considered in the Statement, which have been audited by the other auditors. 

The other auditors reports on the financial statements of these entities have been furnished to 
us by the management and our opinion on the Statement, in so far as it relates to the amounts 

and disclosures included in respect of these Subsidiaries and joint venture, is based solely on the 
reports of such other auditors and the procedures performed by us are as stated in paragraph 
above. 

Our opinion is not modified in respect of the above matter with respect to our reliance on the 

work done and the reports of the other auditors. 

2. The Statement includes the results for the quarter ended March 31,2026 being the balancing figure 
between the audited figures in respect of the full financial year ended March 31, 2026 and the 
published unaudited year to date figures up to the third quarter of the current financial year 
which were subject to limited review by us. 

For M S KA & Associates LLP 
(Formerly known as M S K A & Associates) 
Chartered Accountants 
ICAl Firm Registration No. 105047W/W101187 

Prakash Chandra Bhutada 
Partner 
Membership No.: 404621 

UDIN: 26404621JVEXOG3574 

Place: Hyderabad 
Date: May 26, 2026 
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Audited Balance Sheet as at March 31, 2026 (Xin Lakhs) 
Consolidated Standalone 

Audited Audited 
Faruess Asat Asat Asat Asat 

March 31,2026 | March 31,2025 | March 31,2026 | March 31,2025 
(AsSETS 
[Non-current assets 
Property, plantand equipment 93753 83,307 71417 75198 
Capital worlcin-progress 13552 5314 12289 3557 
Investment Property 8754 2410 8754 2410 
Right-of-use assets 7852 8181 4010 4581 
|Goodwill (Refer Note 6) 116 - - - 
[Other intangible assets 574 787 608 707 
[Investments accounted for using the equity method 1566 589 - - 
Financial assets 

(@) Investments 987 464 1299 9561 
(b) Trade receivables. - a1 - 4 
(€] Other financial assets 1462 1703 1367 1285 

income tax assets (net) 470 33 377 236 
Deferred tax asset (net) 134 92 - - 
Other non-current assets 1295 1598 1,295 1,598 
Total Non-currentassets (1) 130,615 1,04,817 113,111 99,174 
Carrentassets 
nventories 101,041 93533 95,841 90770 
Financial assets 

(@) Investments 153 148 153 149 
(b) Trade recelvables 73146 58,038 61386 52721 
(@) Cash and eash equivalents 20557 14137 7233 1661 
() Ocher bank balances 6436 4817 6436 4817 
() Loans - - 1798 193 
(0)Other financial assets: 7.236 8482 8306 9378 

Other current assets 15875 11447 13,013 10837 
Total Current assets (2) 224434 190,602 194,166 170526 
Total assets (1+2) 3,55.059 295419 3.07277 2,69,700 
[EQUITY AND LIABILITIES 
EQUITY 
Equity share capltal 6747 6,747 6747 6747 
(Other equity 109,568 93,008 91,173 81,002 
[Equity attributable to Shareholders of the Company 1,16,315 99,845 97,920 
[Non-cantrolling interests (Refer Note 4) - 115 - - 
Total Equity (1) 116315 99,960 97.920 87745 

LABILITIES 
Non-current liabilites 
Financial liabllities 
(2) Borrowings 32699 20586 26754 20538 
(a1) Lease Liabilities 1109 1912 1109 1912 
(6) Other financial liabilities 1712 282 292 202 

Provisions 3687 3164 3687 364 
Deferred tax labilities (net) 1170 1,687 203 785 
Other non-current liabilties 2 36 28 36 
Total Non-current iabilitles (2) 40,405 27,667 32073 26717 
Current liabilities 
Financial liabilties 

(@) Borrowings 81453 56926 74456 56871 
(2. Lease Liabilities 922 1792 922 1144 
{b) Trade payables 

) total outscanding dues of micro enterprises and small enterprises 1923 1261 1858 1261 
(i) total outstanding dues of creditors other than micro enterprises and small enterprises 82.989 96,462 81,098 62057 

(€) Other Anancial liabilites 6930 5,573 1936 2974 
Other current liabilities 15358 13,069 14249 8541 
Provisions 477 841 477 841 
Income tax liabilities (net) 3287 1848 2288 1585 
Total Current iabilities (3) 198,339 167,792 177.284 155234 
Total Liabilities (2+3) 238,744 1,95.459 2,00357 1,81,951 
Total Equity and Liabilities (1+2+3) 355,059 2,95419 3,07277 2,69,700 
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‘Statement of Cash flows for the year ended March 31,2026 
(tin Lakhs) 

Consolidated Standalone 
Particulars March31,2026 | March 31,2025 | March31,2026 | March 31,2025 

A. Cash flow from operating activities: 
Profit before tax 17,957 15895 12,959 12134 
[Adjustments for: 

Depreciation and amortisation expense 8423 6889 6344] 5570) 
Loss/(gain) on disposal of subsidiary 2 - 119) 
Loss on sale/scrap of property, plant and equipments (net] 4 5 41 5 
Profit on sale of investments(net) (423) @23) #23) (@23) 
Netgain arising from financial instruments designated as EVTPL. ©) o) © (10) 
Unrealised exchange differences (net) (936) 164 ©936) (276) 
Liabilties 0o longer required written back (1397) (567) (1397), (567) 
Provision for / write back of provision for credit impaired trade receivables 1762 769) 1762 (1.013) 
Credit impaiced trade receivables written off 73 522 30, 231 
Provision for credit impaired advances, deposits and contract assets 1498 320 1498, 320) 
Finance costs 13752 11960 13228 11,69 
Interest income (#21), (419)] (608) (423) 
Share of profit ofjoint venture accounted using the equity method (28) (55) k 

Operating profit before working capital changes: 39887 X0 3236 27484 
(Changes in working capital: 
(Adjustments for increase / (decrease) in operating liabilities: 
Trade payables 3663 9,167, 8010 10045 
(Other fiabiities 4674 7779 (1926), 3,406| 
Provisians 159) 650 202 642 
[Adjustments for (increase) / decrease in operating assets: 
Trade receivables (12199) (6507) 0401), (5330) 
inventories (2509), (11016)] (5071), (11396) 
(Other assets (4577) (3390) (2.799) (4672) 
Cash generated from operations 24,099 29,425 21,378 20,139) 
Direct taxes paid (net of refunds) (3,887) (3827) (2811), (3,196) 
Net cash flow from operating activities (4) 20212 25,598 18,567 16,943] 

B. Cash flows from investing activities: 
Purchase of property, plantand equipments,including capital work-in-progress (32827)| (12615) (17,137) (10746) 
and capital advances 
Procesds from sale of property, plant and equipments 2 ft 2 1 
[Purchase of long-term Investments (643) (123) (523) ws) 
Investment in/Acquisition of subsidiary 16), - (1904) (670) 
Investment in joint Venture (1.006), (644) (1006), (644) 
Proceeds from disposal of a subsidiary 120 - 120 - 
Purchase of current investments (36,864)] (6.509) (36,864) (6900) 
Proceeds from sale of current investments 37,284 8862 37,289 8861 
inter-corporate deposits/ loans (net) - (1587) 2,725} 
Movement in other bank balances (net) (1619), 439 (1619) 439) 
interest received 719 87 483 496) 

Net cash used in investing activities (8) (34930) (0,497) (22,726) (6:620)| 

. Cash low from financing activities: 
Procoeds from long:tarm borrowings 21051 14575 14420 14575 
Repayment of long-term borrowings ©179) 7,095), (7.440), (7095, 
Proceed from short-term borrowings(net) 23768 (3.445), 16821 (3.406) 
Finance costs paid (13266) (11.281) (12360) 1229 
Intereston lease liabilities (321) (456), (284), (384) 
Repayment of lease fiabilty (1.946) (2337) (526) (1.663) 
Net cash flow from/(used in) financing activities (C) 21,107 (10,039) 9,731 9.202)] 

Net increase/(decrease) in cash and cash equivalents (A + B + C) 6389) 5062 5572 1421 
Cash and cash equivalents a the beginning ofthe year /period 14137 8978 1661, 540) 
Effect of exchange differences on translation of forelgn currency cash and cash 31 97 i 
equivalents 
Cash and cash equivalents at the end of the year 20,557 18,137, 7233 1661 
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NOTES: 

1 
The consolidated and standalone financial results of the Company have been prepared in accordance 

with the Indian Accounting Standards (Tnd AS) prescrib 
relevant rules 

issued thereunder, other accounting principles generally accapted in India and guidelines issued by the Securities and Exchange Board of India (“SEBI 
under Section 133 of the Companies Act, 2013 (the Act’) read with 

2
 
The above consolidated and standalone financia results were reviewed and recommended by the Audic Commiltee attheir meetlng held on May 26, 2026 and approved by the Baard 

of Directors at thelr ‘meeting held on May 26, 2026. 
‘The Statatory Auditors have issued an unmodified audit 

opinion on the financial results for the year ended March 31, 2026 and have issued an unmodified canclusion in respect of the 
limited review for the quarter ended March 31,2026, 

3. 
The figures for the quarter ended March 31, 2026 and March 31, 2025 are the balancing figures between the 

audited figures in respect of the f 
nancial year and unaudited figures up t

 nine months of the relevant financial year. 

4 
The consolidated financial results include the results of the following group companies: 

e of the Company 
Country of incorporation 

___Nature of relationship 
%
 Holding 

Enertech Pennar Défense and Engineering Systems Private Limited (Till 26 September 2025) (refer note 5
 

India 
51% 

Pennar GmbH 
Germany 

100% 
Pennar Global 

Inc. 
usa 

100% 
Pennar Metals Private Limited 

India 
100% 

Pennar FZCO (refer note 6) 
UAE 

Subsidiary 
100% 

UsA 
Step-down Subsidiary 

100% 
ush 

Step-down Subsidiary 
100% 

Cadnum SARL. 
France 

Step-down Subsidiary 
1009% 

Pennar global Investments LLC 
UsA 

Step-down Subsidiary 
100% 

Pennar Americas Engincering LLC (Formerly Pennar Global Engineering L1.C) 
Step-down Subsidiary 

100% 
Pennar Americas Hydraulics 

LLC (Formerly Pennar Global Hydraulics LLC) 
Step-down Subsidiary 

100% 
Ascent Structural, LLC (wee 

june 03, 2025) 
Step-down Subsidiary 

100% 
Pennar Global 

Investments Alabama, LLC (w.ef June 16,2025) 
Step-down Subsic 

100% 
Agile Traders FZCO (w.ef December 17, 2025) (Refer Note 6) 

Step-down Subsidiary 
100% 

ZAP91 Solar India Private Limited 
Ioint Venture (Non control 

5
%
 

interest) 
§ 

On Septenbor 26, 2025, Pennar Indusries Limited executed a Share Purchase Agreement (SPA) with M
5
 Chennamallu Media Works Private Limted ("Purchaser™) for the sale of s

 eniive equiy holding (12 517 o7 e
 e
 capital 

one ofthe subsidiaries Enertech Pennar Defence and Engineering Systems Private Limited (Subsidiary Company), The sale ofshares comprising 5,100 shares of €10 each, was concluded on September 26, 2025 for a otal oneideration of 
¥120 Lakhs and all 

rights and ownership were deemed transferred to the purchaser. Accordingly, the Company derecognised the investment and recorded a net profitof €119 Lakhs n the standalone unaudited financiat resalre for tha 
quarter ended September 30, 2025. 
Consequently,the parenc Company recognised itsloss o cantrol in the subsidiary and recognised the loss o

f
 2 Lakhs In the statement of consolldated unaudited inancial resultsfor the quarter ended September 30, 2025, 

© 
Quring e

 quarter ended Pennar FZCO completed acquisiton of Agile Traders FACO for 
 consideration of ¥110 akhs a5 on December 17, 2025, The transaction was accounted in accordance with Ind AS 103- Business Combinations(ind 

A5 103") and the Initial accounting was provisionally determined as at December 31, 2025. 
7 

Qn November 21, 2025, the Government of India 
nolfed the four Labour Codes - the Code on Wages, 2019, the Industrial Relations Code, 2020, the Code on Social Security, 2020, and the Occupationsl Safety, Health and Working 

Conditions Code, 2020 - consolidating 29 exising labour laws. The Ministry o Lahour & Employment published draft Central Rules and FAQs to enable assessment of the financial 
impact due to changes 1 regalatians. The Company has 

considered the [mpact of the changes, consistent with the Labour Codes, draft rules, FAQs and legal opinion. The Company continues to manitor the finlisation of Central / State Rules and clarifications from the Government o
 other 

aspects of the Labour Code and would provide appropriate accounting effect on the basis of such developments as needed. 
© 

Subsequent to the quarter ended March 31, 2026, the Board of directors of the Company, at its mesting held on April 10, 2026, approved the proposal or the Issue of 30,00,000 convertibe equity warrants toane of the promoter ofthe 
Company on preferental basis at  price of t 168 per warrant, aggregating to approximately ¥ 5,040 lakhs. This proposal was subsequently approved by the shareholders at the Evtraordinary General Meeting held on May 06, 2026, The 
Company has applied for in principal approval from stock exchanges, which is currently awaited. 

9 
The figures for the previous period have been regrouped / reclassified wherever necessary to confirm to current period presentation. 

10 
The EPS for quarters has not been annualised 
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11 
SEGMENT REPORTING 

(tin Lakhs] 
Quarter Ended 

Year 
bnded. 

Particulars 
SiMars |

 
31Dec2s 

|
 
3iMir2s 

|
 
3iMarze |

 
31Marzs 

[Refer Note 3] |
 

Unaudited 
|
 (Refer Note3] |

 
Audited 

Audited 

42980 
s2302 

6624 
w
7
7
7
 

172232 
Custom design 

solutons & auxiaries 
__siem 

44113 
46,006 

183560 
Total 

8642 
96415 

92,630 
370737 

Less : Intee segment revenue 
162 

109 
2050 

8728 
Revenue from operations 

52480 
54306 

50580 
362009 

Segment results 
Diversiied engineering 

6085 
ss82 

5550 
2304 

18431 
Custom designed butlding soations & aurlsries 

320 
4272 

4290 
17828 

15258 
Total 

11,406 
3954 

2810 
40132 

34689 
e
y
 aton and amortsacion expense 

2452 
2151 

1765 
8423 

889 
Finance costs 

3430 
1307 

3361 
1375 

11960 
Profit ofore tax 

5524 
4306 

w14 
17,957 

15840 
Azat 

i
r
z
6
 
| 

Tibeczs |
 SLHArZS 

[
 

f
u
d
t
e
d
 |
 Unaudited |

 
sudied 

(Caital employed (
S
e
g
m
e
n
t
 

assets - Segment 
segmentassets 

thes) (See notes below) 

242247 
238089 

2136 
112812 

10503 
81788 

355,089 
343892 

295419 

14794 
145801 

130136 
50755 

o208 
65323 

38744 
233029| 

195453 

ng and Custor designed 
building 

colstons & 
. B
a
s
e
d
 

on the “management approach” as defined in Ind AS. 
., 

the Chief Operating Decision Msker evaluates the Company's perormance and 
sllocation resources based on an analysis of various performance Indicators by 

Place: Hyderabad 
Date: May 26,2026 

(Pagesors) 


